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$UEHLWVEODWW Ä1HXH�$UEHLWVIRUPHQ³�

'LH� 7HDPDUEHLW� KDW� VLFK� DOV�PRGHUQH�$UEHLWVIRUP�HUIROJUHLFK�LP�$UEHLWVSUR]HVV�EHZlKUW��
7HDPDUEHLW� HUIRUGHUW� YRQ� DOOHQ� 7HDPPLWJOLHGHUQ� JOHLFKHV� $UEHLWVHQJDJHPHQW�� -HGHU�
0LWDUEHLWHU� YHUI�JW� �EHU� VSH]LHOOH� )lKLJNHLWHQ�� 'LHVH� VLQG� LQ� HLQHQ� NRRUGLQLHUWHQ�
*UXSSHQSUR]HVV�HLQJHRUGQHW��'DV�(UJHEQLV�HUJLEW�HLQ�IXQNWLRQLHUHQGHV�*DQ]HV�

7URW]� GHU� 6SH]LDOLVLHUXQJ� PXVV� EHL� $XVIDOO� HLQHV� 0LWJOLHGHV� GHVVHQ� 7lWLJNHLW� YRQ� GHQ�
DQGHUHQ� 0LWDUEHLWHUQ� �EHUQRPPHQ� ZHUGHQ�� 2EZRKO� GLH� $UEHLWVEH]LHKXQJHQ� DXI� HLQ�
$UEHLWV]LHO�KLQ�RULHQWLHUW�VLQG��HUIRUGHUW�7HDPDUEHLW�HLQ�0LQGHVWPD��DQ�+DUPRQLH��'HU�(UIROJ�
GHU�*UXSSH�VSLHJHOW�VLFK�DXFK�LQ�GHU�$UEHLWVYHUJ�WXQJ�ZLGHU�

5DXP�XQG�=HLW��EHUZLQGHQ��$UEHLWHQ�RKQH�7UHQQXQJ�YRQ�:RKQXQJ�XQG�)DPLOLH��$UEHL WHQ�LQ�
GHU�.�FKH�RGHU�DP�3RRO��'DV�ZLUG�UHDOLVWLVFK�GXUFK�PRELOHV�$UEHLWHQ�XQG�+RPH�2IILFH��'LH�
PRGHUQHQ� ,QIRUPDWLRQV� XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ�VFKDIIHQ�GLH�0|JOLFKNHLW�HLQHU�
RUWVXQDEKlQJLJHQ�7HLOQDKPH�DP�$UEHLWVSUR]HVV��

'LH�9RUWHLOH�GHV�PRELOHQ�$UEHLWHQV OLHJHQ�I�U�GLH�8QWHUQHKPHQ�XQG�GLH�0LWDUEHLWHU�LQ�GHU�
EHVVHUHQ�9HUHLQEDUNHLW�YRQ�EHUXIOLFKHQ�XQG�IDPLOLlUHQ�,QWHUHVVHQ��$X�HUGHP�NDQQ�VR�DXI�GLH�
LQGLYLGXHOOHQ�%HG�UIQLVVH� GHU�0LWDUEHLWHU� HLQJHJDQJHQ�ZHUGHQ��%HKLQGHUWH�0LWPHQVFKHQ�
HUKDOWHQ� QHXH� &KDQFHQ�� 0HQVFKHQ� LQ� VHKU� OlQGOLFKHQ� *HELHWHQ� QHXH�
%HVFKlIWLJXQJVSHUVSHNWLYHQ�

0RELOHV�$UEHLWHQ�LVW�YRU�DOOHP�LP�%HUHLFK�GHU�'LHQVWOHLVWXQJHQ�DQJHVLHGHOW��7H[WYHUDUEHLWXQJ��
6RIWZDUH�(QWZLFNOXQJ�� .XQGHQ� XQG� $X�HQGLHQVW� VRZLH� 'DWHQ� HUIDVVHQGH�
6HUYLFHXQWHUQHKPHQ� JHK|UHQ� ]X� GHQ� $QZHQGXQJVJHELHWHQ�� (LQ� %HLVSLHO� I�U� PRELOHV�
$UEHLWHQ�LVW�'DLPOHU�LQ�6WXWWJDUW��,Q�GLHVHP�8QWHUQHKPHQ�N|QQHQ�UXQG���������%HVFKlIWLJWH�
VHLW������GLHVH�0|JOLFKNHLW�QXW]HQ� Ä'LH�$UEHLW��GDV�/HEHQ��GDV�$UEHLWVOHEHQ��$OOHV�XQWHU�
HLQHQ�+XW�]X�EHNRPPHQ��LVW�RIW�QLFKW�OHLFKW��'LH�'DLPOHU�$*�HUP|JOLFKW�LKUHQ�0LWDUEHLWHQGHQ�
GHVKDOE� YLHOIlOWLJH� $UEHLWV]HLWPRGHOOH�� GLH� HEHQ� GDV� LQGLYLGXHOO� HUP|JOLFKHQ���� VDJW GLH�
0DUNHWLQJ� XQG�.RPPXQLNDWLRQVH[SHUWLQ�1LFROH�6PLW��GLH�SUR�:RFKH�K|FKVWHQV�]ZHLPDO�LP�
6WDPPVLW]�YRQ�'DLPOHU�DQ]XWUHIIHQ��GHP�'HXWVFKODQGIXQN�PLW�-XOL����� �

0DFK�GLU�VSRQWDQ�1RWL]HQ�]X�GHU�
.DULNDWXU��:DV�PDFKW�GLH�MXQJH�
)UDX�JHUDGH"�:DV�GHQNW�VLH"�
.|QQWHVW�GX�GLU�YRUVWHOOHQ��DXI�
GLHVH�:HLVH�*HOG�]X�YHUGLHQHQ"
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)UDJHQ�]XP�7H[W

�� :LH�IXQNWLRQLHUW�7HDPDUEHLW"�:LHVR�NRPPW�GDV�3ULQ]LS�GHU�7HDPDUEHLW�GHQ�)lKLJNHLWHQ�
GHU�0HQVFKHQ�HQWJHJHQ"

�� (UNOlUH� GHQ�%HJULII� PRELOHV�$UEHLWHQ� 1HQQH�9RUDXVVHW]XQJHQ��9RUWHLOH�XQG�1DFKWHLOH�
PRELOHQ�$UEHLWHQV�

�� hEHUOHJH��RE�7HDP� XQG�7HOHDUEHLW�PLWHLQDQGHU�YHUHLQEDU�VLQG�

+DXVDXIJDEH��%HVFKDIIH�GLU�,QIRUPDWLRQHQ�]X�]ZHL�ZHLWHUHQ�PRGHUQHQ�$UEHLWV]HLWPRGHOOHQ��
$UEHLWV]HLWNRQWHQ�XQG =HLWZHUWNRQWHQ��VRZLH 9HUWUDXHQVDUEHLWV]HLW��:LH�IXQNWLRQLHUHQ�VLH"�
)�U�ZHOFKH�*UXSSHQ�ELHWHQ�GLHVH�$UEHLWVIRUPHQ�EHVRQGHUH�9RUWHLOH"
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/|VXQJVKLQZHLVH Ä1HXH�$UEHLWVIRUPHQ³

.DULNDWXU�

'LH�6FK�OHULQQHQ�XQG�6FK�OHU ZHUGHQ�GLH�XQWHUVFKLHGOLFKVWHQ�,QWHUSUHWDWLRQHQ�DEJHEHQ��'HU�
(LQVWLHJ�LQV�7KHPD�JHOLQJW��VREDOG�HLQ�H�6FK�OHU�LQ�YHUPXWHW��ÄGDVV�GHU�7\S�DUEHLWHW³�

)UDJHQ�]XP�7H[W�Ä1HXH�$UEHLWVIRUPHQ³

�� :LH� IXQNWLRQLHUW� 7HDPDUEHLW"� :LHVR� NRPPW� GDV� 3ULQ]LS� GHU� 7HDPDUEHLW� GHQ�
)lKLJNHLWHQ�GHU�0HQVFKHQ�HQWJHJHQ"

7HDPDUEHLW� IXQNWLRQLHUW� GXUFK� GDV� =XVDPPHQZLUNHQ� YHUVFKLHGHQHU� )lKLJNHLWHQ� XQG�
)HUWLJNHLWHQ��-HGHU�0HQVFK�EHVLW]W�XQWHUVFKLHGOLFKH�6WlUNHQ��GLH�LP�5DKPHQ�GHU�7HDPDUEHLW�
DXIHLQDQGHU�DEJHVWLPPW�ZHUGHQ�

�� (UNOlUH� GHQ�%HJULII� GHV�PRELOHQ�$UEHLWHQV� 1HQQH�9RUDXVVHW]XQJHQ��9RUWHLOH�XQG�
1DFKWHLOH�GHU�7HOHDUEHLW�

7HOHDUEHLW�EHGHXWHW��(UZHUEVWlWLJNHLW�YRQ�]X�+DXVH�RGHU�YRQ�HLQHP�[�EHOLHELJHQ�DQGHUHQ�2UW�
DXV� �]�%�� 3RRO��� 9RUDXVVHW]XQJHQ� VLQG�$UEHLWVJHJHQVWDQG� XQG� �LQKDOW� �HLQ�%lFNHU� NDQQ�
VFKOHFKW�YRP�KHLPLVFKHQ�:RKQ]LPPHU�DXV�DUEHLWHQ� VRZLH�GLH WHFKQLVFKH�'XUFKI�KUEDUNHLW�
�('9�6\VWHP���

�� hEHUOHJH��RE�7HDPDUEHLW�XQG�PRELOHV $UEHLWHQ PLWHLQDQGHU�YHUHLQEDU�VLQG�

6LH� VLQG� HV�� 'DV� ,QWHUQHW� PDFKW¶V� P|JOLFK�� ,QGLUHNWH�� ]HLWYHUVHW]WH� $QZHLVXQJ� XQG�
$EVWLPPXQJ� YLD� (�0DLO� RGHU� /LYHJHVSUlFKH� LQ� XQWHUQHKPHQVHLJHQHQ� &KDWUlXPHQ��'LH�
.RPPXQLNDWLRQVSODWWIRUPHQ� H[LVWLHUHQ� EHUHLWV� XQG�PDFKHQ� HLQ�ZHOWZHLWHV�$UEHLWHQ� XQWHU�
$XIO|VXQJ�YRQ�5DXP�XQG�=HLW�'LIIHUHQ]HQ P|JOLFK�

+DXVDXIJDEH�� %HVFKDIIH� GLU� ,QIRUPDWLRQHQ� ]X� ]ZHL� ZHLWHUHQ� PRGHUQHQ�
%HVFKlIWLJXQJVIRUPHQ��$UEHLWV]HLW� XQG�=HLWZHUWNRQWHQ��VRZLH 9HUWUDXHQVDUEHLWV]HLW��
:LH�IXQNWLRQLHUHQ�VLH"�)�U�ZHOFKH�*UXSSHQ�ELHWHQ�GLHVH�$UEHLWVIRUPHQ�EHVRQGHUH�
9RUWHLOH"

$XI�$UEHLWV]HLWNRQWHQ�ZHUGHQ�GLH�6WXQGHQ�HLQHV�0LWDUEHLWHUV� JHVDPPHOW�XQG�PLW�GHQ�ODXW�
$UEHLWVYHUWUDJ�YHUHLQEDUWHQ�6WXQGHQ�YHUUHFKQHW��'DEHL�HUJHEHQ�VLFK�=HLWJXWKDEHQ�RGHU�±
VFKXOGHQ�� 'LHVH� PXVV HLQ� $QJHVWHOOWHU� HQWVSUHFKHQG� QDFKDUEHLWHQ� RGHU� NDQQ� VHLQH�
hEHUVWXQGHQ�]XU�)UHLVWHOOXQJ�QXW]HQ��(LQHQ�lKQOLFKHQ�=ZHFN�YHUIROJHQ�=HLWZHUWNRQWHQ��+LHU�
N|QQHQ� hEHUVWXQGHQ� DOOHUGLQJV� ODQJIULVWLJ� JHVDPPHOW� ZHUGHQ� XQG� I�U� OlQJHUH�
)UHLVWHOOXQJVSKDVHQ�ZLH�6DEEDWLFDOV�JHQXW]W�ZHUGHQ��:lKUHQG�GLHVHQ�$XV]HLWHQ�EOHLEHQ GDV�
$UEHLWVYHUKlOWQLV�XQG�GHU�6R]LDOYHUVLFKHUXQJVVFKXW]�EHVWHKHQ��$XFK�$UEHLWVHQWJHOWH�N|QQHQ�
WHLOZHLVH�DOV�=ZHLWZHUW�DQJHVSDUW�ZHUGHQ��'LHVH�$UEHLWV]HLWNRQWHQ�PDFKHQ�HV�$QJHVWHOOWHQ�
P|JOLFK��VLFK�IOH[LEHO�LKUH�$UEHLWV]HLW�HQWVSUHFKHQG�GHQ�/HEHQVSKDVHQ�]X�JHVWDOWHQ�
%HL�GHU�9HUWUDXHQVDUEHLWV]HLW�JLEW�HV�KLQJHJHQ�NHLQH�=HLWHUIDVVXQJ��,Q�GHU�5HJHO�KDEHQ�GLH�
0LWDUEHLWHU�HLQH�.HUQDUEHLWV]HLW�LQ�GHU�VLH�HUUHLFKEDU�VHLQ�VROOHQ��ZDQQ�JHQDX�VLH�DQIDQJHQ�
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XQG�DXIK|UHQ�LVW�GDEHL�DEHU�JUXQGVlW]OLFK�LKQHQ��EHUODVVHQ��'DV�8QWHUQHKPHQ�VHW]W�GDEHL�
PHKU�DXI�GDV�9HUWUDXHQ�LQ�VHLQH�0LWDUEHLWHU��GDVV�GLHVH�HQWVSUHFKHQG�LKUHV�9HUWUDJV�DXFK�
LKUH�$UEHLWV]HLW�DEOHLVWHQ��'DEHL�LVW�DEHU�HLQH�IUHLH�=HLWHLQWHLOXQJ�P|JOLFK��'LH�$UEHLWVZHLVH�
LVW� HKHU�(UJHEQLV�RULHQWLHUW��'LHV�LVW�YRU�DOOHP�LP�$OOWDJ�PLW�)DPLOLH�VHKU�KLOIUHLFK��GD�PDQ�
VFKQHOO�XQG�HLQIDFK�NXU]IULVWLJ�DXI�7HUPLQH�UHDJLHUHQ�NDQQ��1DFKWHLOLJ�EHL�GLHVHP�0RGHOO�LVW�
DOOHUGLQJV�� GDVV� GLH� $QJHVWHOOWHQ� JHJHQ�EHU� LKUHQ� 9RUJHVHW]HQ� LKUH� 0HKUDUEHLW� DXFK�
HLQIRUGHUQ�P�VVHQ��GD�VRQVW�VFKQHOO�Ä]X�YLHO³�JHDUEHLWHW�ZLUG��$QGHUVKHUXP�NDQQ�HV�QDW�UOLFK�
DEHU� DXFK� SDVVLHUHQ�� GDVV� GDV� 9HUWUDXHQ� DXVJHQXW]W� ZLUG� (V� JLEW� DXFK�
9HUWUDXHQVDUEHLWV]HLW�0RGHOOH� RKQH� .HUQDUEHLWV]HLWHQ�� 'DQQ� VLQG� GLH� $QJHVWHOOWHQ�
YROONRPPHQ�IUHL�LQ�LKUHU�HLJHQVWlQGLJHQ�$UEHLW�


